CREDIT CARD AUTHORIZATION
Borrower’s Name:

Date of Birth:

Address:

Social Security #:

Co-Borrower’s Name:

Date of Birth:

Address:

Social Security #:

We have been spending too much money for credit reports for clients who get prequalified, then never proceed
to get a loan. This has left us with the option of increasing our fees for clients who do get a loan or charging
everybody at the time of application for their credit reports. The second option seemed fairer, so please provide
the information requested below for the credit card you would like the credit report charged to. The charge will
come directly from the credit reporting company we use, not Dream Home Funding, and will only be for the
amount they charge plus sales tax approximately $62.16.
We will not pull your credit/charge your account until after reviewing your loan application to ensure other
factors do not disqualify you first. If you are applying for a refinance, we do not pull credit until you have told
us to proceed with a rate lock based on the quote we will provide you using your estimate of your credit score.
Please make sure the names and social security #’s provided on this form as well as your loan application are
accurate and match how your property is titled (refinances) or you want it titled (purchases). Any changes
require us to pull a new credit report, and you will be charged again. Please print clearly and legibly.
Type of Credit Card: ___________________ Account #:_______________________________
Name On Card: _______________________ Expiration Date: __/____ Security Code: _______
I (we) hereby authorize Dream Home Funding to order, receive and review on my (our) behalf, one or more
consumer credit reports and verify other credit information, including past and present mortgage and landlord
references, and to charge the credit card above for the credit report(s), verification fees (if any), appraisal report,
and any other reports/services provided by 3rd parties (such as surveys, pest inspections, etc.) required for loan
approval. The costs for these additional items can be found on the Loan Estimate that will be provided, and with
the exception of the credit report they will not be ordered until after I (we) have expressed our intent to proceed
with the loan. I (we) understand that these charges will come directly from the service providers, and are not
refundable under any circumstances once the services have been provided. Dream Home Funding also will not
transfer any of these items to another lender, so if I (we) change lenders I (we) will have to pay for them again
when the new lender orders their own. Disputing these charges and/or providing a card that is fictitious, has
expired, been revoked or cancelled, or is otherwise invalid constitutes fraud and/or theft under state law, and I (we)
understand that doing so will result in both criminal and civil prosecution, and agree to pay all attorney fees and
court costs associated with collecting the amounts owed. I (we) also authorize Dream Home Funding to release,
transmit, and/or discuss the credit information obtained with other interested parties including, but not limited to,
lenders, sellers, and/or real estate agents. It is understood that a copy of this form will also serve as authorization.
Borrower

Date

Co-Borrower

Date

RATE QUOTE/LOCK POLICY AND BORROWERS' REPRESENTATIONS AND WARRANTIES
Dream Home Funding is a licensed Mortgage Broker. As such we have access to many lenders, and we quote and lock our
client's loans with the lowest cost lender we have access to who will get the loan done in the timeframe required. The
lenders we use are wholesale lenders and generally offer us better pricing than is available to consumers directly.
The pricing our clients receive from the lenders we work with is based on the performance of the locks we initiate. It is
very expensive for lenders to hedge locks, process and underwrite files, so they provide better pricing to the Mortgage
Brokers they work with who close all the loans they lock. If too many locks fail to close, the lenders will not only offer the
Mortgage Broker and his clients worse pricing, but will also terminate the relationship with that Mortgage Broker.
Unfortunately, we have recently had a rash of "clients" who want to get their loan from their bank or another lender they
like, but they don't want to accept the high rate and closing costs those lenders are offering them. Then they contact us for a
quote, and when we beat the other lender by $1,000's for the same rate, they use the terms we are offering to try to get the
lender they really want to get their loan from to match or beat it. They are only going to get the loan from Dream Home
Funding if their preferred lender won't match it. We have no interest in participating in this.
It is our stance that this is not our problem, the people engaged in this behavior have some sort of serious personality
disorder that they should seek treatment for, and we are not going to waste our time playing this game. We do not offer this
"free service" since getting you the lowest cost is what we do for a living, and are very good at it. We have no problem
with you shopping for a mortgage, but pressuring lenders to violate federal and state laws by giving you better terms than
they are offering other similarly situated borrowers makes you somebody we don't want to deal with.
Let us be clear, if this is what you are doing, then we have no interest in working with you and will not knowingly assist
you. Deceiving us into helping you will result in legal action against you. We have plenty of honest clients who are happy
to benefit from our services and to see us compensated for them, so we can continue helping them and the other clients they
refer to us, so don't need or want to work with clients who disrespect our time and expertise.
When clients break their rate locks it not only wastes the time we have invested into that loan, which could have been spent
working on loans that we would actually close and get paid for or with our families, but it also makes us less competitive on
future loans. As a result we will lose loans to other lenders, and the clients we still do loans for will pay more. Every
broken lock costs us several times more than we were going to make on the loan in the first place. All so some sociopaths
can get the exact same thing somewhere else that we were already offering them or maybe save a couple of $100.
Seriously, if this describes you, we don't want your "business," and to discourage you further we are going to have you
represent and warranty the following:
1.

I/We will not convey, transmit or otherwise communicate the rate/terms offered by Dream Home Funding
verbally, in writing or in the form of a Fee Worksheet or Loan Estimate to any other lender in any form or fashion;

2.

I/We understand that by locking a rate with Dream Home Funding I/we are done shopping and committing to
obtain our mortgage from Dream Home Funding, and will immediately cancel any/all other loan applications I/we
have pending with other lenders and will not file any new applications with other lenders for the same property;

3.

I/We understand that a rate lock benefits both lender and borrower. If rates go up the lender isn't going to ask us to pay
more, and conversely if rates drop I/we aren't going to ask the lender to give us a better deal or break our rate lock and go
somewhere else. I/We also won't go somewhere else if another lender offers us better rate/terms after we lock;

4.

By making these representations and warranties, we are inducing Dream Home Funding to take actions they would
not take absent them, and recognize that Dream Home Funding will suffer serious economic injury as a result of
the falsity of these representations and/or breach of these warranties and agree to compensate them for all
economic damages incurred and pay all attorney fees and court costs associated with collecting the amounts owed.

Borrower
Print Name

Date

Co-Borrower
Print Name

Date

