RESPA 2010 and Your GFE

Effective January 1, 2010 HUD’ s new rules implementing the Real Estate Settlement Procedures
Act (RESPA) went in to effect, and with it came significant changes to your Good Faith Estimate
(GFE) and the HUD-1 Settlement Statement (HUD) you receive at closing.

I’d like to give them the benefit of the doubt and say they meant well when they made these
changes, but considering that they received and subsequently ignored literally thousands of
comments on the new rule telling them it was going to be a disaster, it isalittle hard to ascribe
any kind of positive or even neutral motivation to their actions.

Anyway, itiswhat it is, and for now we are stuck with it, so we must comply with the new rules
no matter how asinine they are. While I will be complying with the new rules, | should note that
the manner in which | (and many others from what | understand) comply will make the GFE |
provide you completely worthless for any purpose whatsoever (unless of course you own a pet
bird, in which case you may find it useful for lining the bottom of it’s cage).

That is all you really need to know, so if you arein a hurry stop reading here and ignore the GFE
| am providing you. If you want an actual “good faith” estimate of your closing costs, house
payment, and amount you need to bring to closing, the Initial Fees Worksheet (IFW) | provided
has what you seek. If you want to understand why your GFE should be ignored continue
reading.

Let’s start with the basic premise of the GFE changes, which was to facilitate shopping for a
mortgage. HUD seemsto think that a borrower can spend 10 days obtaining GFE’s from
different lenders and then select alender. To this end they require us lenders to guarantee the
fees quoted on the GFE for 10 days.

Considering that my fees haven't changed in years, you would think this wouldn’t be a problem,
and you would be right except that | am abroker. | deal with numerous lenders, all of whom
have different fees. Until you lock, I do not know which lender we will be using, and hence
what the lender fees will be.

Presumably you are using a broker because you want the broker to use the lender offering the
best deal at the time you lock. Unfortunately, the best lender 10 days ago may not be the best
lender today when you are locking, so if | planned on using Lender A 10 days ago with $525.00
in lender fees, but today Lender B is offering the best deal, even though their lender fees are
$918.95, the only way | can lock your loan with Lender B isif | am willing to pay the extra
$393.95 out of my pocket. That’'s not going to happen.

The rules do not consider changing lenders a“changed circumstance” (we'll get to what that
means later), so arevised GFE cannot be issued, and the lender fees originally quoted have to be
honored. Asaresult every GFE | send out is quoted with the highest fees for every service. The
fees on the HUD can be lower by an unlimited amount at closing, but Our Origination Charge
(Line 1), which includes my fee and the lender’ s fee, cannot increase at all.

The lender fees | quote on the IFW | send you prior to locking will be correct (and | won't lock
until consulting you if they are going to change), but once | issue a GFE | am not allowed to



issue arevised one, so please don't ask. Remember, the fees at closing can be lower than what
the GFE says, so the fact the GFE says numbers higher than the IFW is not a problem, and
means nothing.

Even if the amount on Line 1 were accurate, which may or may not be the case depending on
which lender we wind up using, that is not the amount you are paying. To determine that you
must add or subtract Line 2, the credit or charge for the specific interest rate chosen. That
number can and does change dramatically every time we have a price change, and | have seen 3
price changes within 30 minutes when the markets are volatile. How many times and how much
do you suppose pricing changes over a 10-day period?

If you are comparing a GFE from today with one from 10 days ago and deciding on which lender
to choose based on that, allow me to suggest an alternative method that will probably be as
successful in selecting the best lender, and awhole lot quicker and easier. Take your phone
book, open it to the mortgages section, hang it on the wall, throw adart, and call the lender the
dart lands on.

The correct way to shop for a mortgage is to pick the interest rate you are interested in (it is very
difficult to compare quotes for different interest rates unless you are a math whiz, and even then
itis still pretty complicated), call the lenders you are interested in, and ask them what the HUD
Section 800 Fees (thankfully they didn’t change that) would be for that interest rate. Then select
the lender with the lowest fees for your desired rate. The Custom Rate Quote function on my
website does this, so you don’'t even need to call me to get my quote.

Nowhere on the new GFE does it give you this critical number, so even if the numbers on the
new GFE were accurate, instead of inflated, the form would be worthless for shopping. Instead,
thereis anew “Shopping Cart” section at the end of the form. The total listed there includes all
your closing costs plus your prepaids (insurance and taxes) most of which have absolutely
nothing to do with your lender and will in fact be the same regardless of which lender you
choose, athough they are amost certainly going to be estimated differently leading to confusion,
and selection of the wrong lender.

Another change is now lenders are held responsible for many fees over which they have no
control and no way of knowing what the fees will actually be at closing. All the feeson Lines 3-
8 combined cannot increase by more than 10% at closing. These include fees like title insurance,
recording fees, appraisals, surveys, etc.

To help demonstrate the problem | have attached a copy of the original GFE (relabeled Initial
Fees Worksheet), the new GFE, and the Settlement Statement for an actual loan | closed
recently. 1've whited out the borrower’s information since it isn't relevant.

The first thing you will notice is that the Adjusted Origination Charge on the new GFE is
$280.45 when in fact it should be -$93.00 (IFW Line 814 — Line 813). Thisis because on the
GFE | am assuming we are going to use the lender with the highest fees, but actually locked with
alender that has lower fees.

Next, you will notice that the fees on Line 3 of the GFE are dramatically higher than either the
IFW or HUD. Again, onthe GFE | assumed worst case. Some of these fees vary depending on



lender, and | have disclosed the highest lender’ s fee for each. This combination of feesisn’t
actually correct for any single lender.

Y ou will aso notice afee for a Survey, however, that fee appears on neither the IFW nor HUD.
That is because the plan was to use an existing survey, and ultimately we did. However, there
are circumstances where using the existing survey is not possible, and in that case a new survey
has to be purchased, and if | don't allow for it, then | get to pay for it.

Thetitle feeslook alittle steep on the GFE compared to the IFW too. The fees on the IFW are
what | normally seein TX, but there are cases where they wind up being higher. In this case the
title company used was more expensive then normal, and the borrower had an attorney that
requested some additional title policy endorsements that added several hundred dollars to the
cost.

Line 5 shows Owner’s Title Insurance. In TX thisis nearly always paid for by the seller (unless
you are buying from a builder), but the rules say we have to show it as a cost to you regardless of
what your purchase contract says. That makes no sense now doesit? You will also notice that
the $1,500.00 seller contribution towards the buyer’s closing costsisn’t on the GFE, but is on the
IFW and HUD (Lines 1001 and 1004). Again, therulesdon’t allow it to be shown. Not
convinced yet that the new GFE is completely worthless? Keep going, I’ ve got more.

| have inflated all these fees on the GFE because if they increase by more than 10% on the HUD,
| have to pay the difference. On the loan in the example below even though the borrower
actually cameto closing with allittle over $500 less than what | originally estimated, the 10%
tolerance fees were more than 10% higher than what is shown on my IFW, so if | didn’'t pad
them on the GFE | would have had to pay $290.71 out of my pocket to close this |oan.

Alternatively, | could have cited a*changed circumstance” (the borrower’ s attorney requesting
additional title endorsements is an allowable changed circumstance under the rules), and had the
lender issue arevised GFE, but when that happens your loan cannot close for 10 more days
(excluding Sundays and Holidays). It doesn’t matter that you have to be out of your old
house/apartment, have movers scheduled to pick up your belongings, and the utilities scheduled
to be changed over into your name. You will not be closing for 10 more days.

Oh, and by the way your rate lock will expire in the meantime. The cost to extend it isan
additional $1,000.00 (example, actual number could be higher or lower), which we will helpfully
add to your revised GFE. Thereisaconversation | don't look forward to having, and neither
should you. Now do you understand why all the numbers are padded, and the GFE should be
ignored? The name of the game with the new GFE isto over-disclose the fees significantly,
because if you try to be accurate and are low even because of unforeseen circumstances thereis
no good way to fix the problem.

Thisis yet another example of something that sounds nice in theory, but is a disaster in redlity.
Only a government agency could think that taking what was a one-page form and expanding it to
three pages would make it smpler and easier to understand, and forcing us to guarantee numbers
we have no control over wouldn't result in the estimates being padded significantly.

Please let me know if you have any questions.



Martin James Farris d/b#a Dream Home Funding | Originator: Martin James Farris

INITIAL FEES WORKSHEET

Applicants:

Property Addr:

Prepared By:
4745 Rockwood Drive, 5an Angelo, TX T6906-7392

Martin James Farris d/b/a Dream Home Funding Ph. 326-651-2100

Application No:  RESPA EXAMPLE
Date Prepared.  10/20/200%
Loan Program;

The information provided below reflects estimates of the charges which you are likely to incur at the settlement of your loan, The fees listed are estimates - actual charges

may be more or less. Your transaction may not Invelve a fee for every Item listed.

Total Lean Amount $ 310,000 Interast Rate: 4875 % TermMDue in: 3607360 mths
2800 ITEMS PAYABLE IN CONNECTION WITH_LOAN: Amourt Paid By PFC/F fPOC‘I
801  Loan Origination Fee ) J
802 Loan Discount [
803 Appraisal Fee Paid To Lender: Fifth Third Morigage {175.00) Borrower +
804  Credit Report Paid To Other: Credco 28.42 Borrower
805 Lender's Inspeciion Fee
808 Morlgage Broker Fae Paid To o
808  Tax Related Service Fee Paid To Lender: Fifth Third Morlgage 7200 Borrower Vv
810  Processing Fee v
811 Linderwriting Fee v
812 Wire Transfer Fee
Flood Certification 4.00
813  Administrative Fes Paid To Lender: Fifth Third Morigage 525.00 Borrower v
814 Broker Credit Pajd To Broker: Dream Home Funding -618.00 Borrower v
v
v
E 1100 TITLE CHARGES: Amount Paid By PFC/F/POC
1101 Closing/Escrow Fes: Paid To Tille Company TBD § 250,00 Bomower \I
1105 Document Preparation Fee Paid To Cther: Black, Mann & Graham 150.00 Boemrewer
1106 Notary Fees
1107 Attorney Fees
1108 Title Insurance: Paid Ta Qther; Tille Company T8O Mortgagee's Title Policy 100.00  Borrower
1109 EPA/Tax Deletion Endorsements Paid To Other: Tile Company TBD 175,00 Bomower
| 1200 GOVERNMENT RECORDING & TRANSFER CHARGES: Amount _ Paid By PFG/F/POC I
1201 Recording Fees: Paid To Other: County Recorder $ 108.00  Borrower
1202 City/County Tax/Stamps:
1203 State Tax/Stamps:
1300 ADDITIONAL SETTLEMENT CHARGES! Amount  Paid By PFC/F/POC |
4302  Pest Inspeciion g
1303
Total from GFE 2010
Estimated Clasing Costs 794.42
| a00  ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE: Amount  Paid By PFCIF/POC
401 Interest Paid To Lenger: Fifth Third Mortgage for  20days @ $41.4041/day § 828.08 Borrower ¥
902 Mg Ins. Premium ¥
903  Hazard Ins. Premium Paid To Gther: nsurance Ca TBD 1,932.00 Bomower
a04
805 WA Funding Fee i
9068 2009 Taxes Due Paid To Cther: Seller 1,229.40 Bomower
[ 1000 RESERVES DEPOSITED WITH LENDER: o Amount PaidBy _ PFG/FIPOC |
1001 Hazard Ing, Premium Paid To Lender: Fifth Third Mortgage 3 mths @ $161.00/ mth 3 483.00 Borrower
1002 Mg Ins. Premium Reserves mths @ $ { mth J
1003  Schoel Tax mths @ $ fmih
1004 Taxes & Assessment Reserves  Paid To Lender: Fifth Third Morigage 2 mths @ $736.17/ mth 1,472.34 Borower
1005 Flood Insurance Reserves mihs @ § { mth
mths @ § i mth
mths @ § { mth
1006 Aggregate Adjustment Paid T¢ Lender: Fifth Third Mortgage -161.00 Borrower
Estimated Prepaid ftems/Reserves 5,782,82
TOTAL ESTIMATED SETTLEMENT CHARGES 6,578.24

TOTAL ESTIMATED FUNDS NEEDED TO CLOSE:

TOTAL ESTIMATED MONTHLY PAYMENT: |

Purchase Price () 387,500.00 Loan Amaunt {-} 310,000.00 Principal & Interest 1,640.55
Allerations (+) New First Mortgaged-) Other Finanging (P & 1)
Land (9 Subordinate Financing {-) Hazard Insurance 161.00
Refi (incl. debts to be paid off) (+) CC paid by Selier (-) 1,500,00 Resl Estate Taxes 7136.17
Est, Prepaid lems/Reserves {(+} 5.783.82 Cash Deposit on sales confrast (-] 3,900.00 Marigage Insurance
Est. Closing Costs (+} 79443 Homgowner Assn. Duss
New 2nd Mig Closing Casts (+) Other
£Mi, MIP, Funding Fee (+)
Riscounl (Bermower paid) (+) FHA Required Investment (-}
FHA EEM Improvements (+) FHA_MI Premium Refund (-}
FHA 203k Rehahilitation Cost (-}
Total Estimated Funds neeted to close 78.678.24 Total Monthly Payment 2,537.72

* PFC = Prepaid Finance Charge F = FHA Allowahle Closing Cost

Calyx Form - feews.frm (12/08)

PQC = Paid Outsids of Closing



Martin James Farris dib/a Dream Home Funding | Originatot; Martin James Farris

OMB Approval No. 2502-0265

- Good Faith Estimate (GFE)

Name of Qriginater  Martin James Farris d/bfa Dream Home Funding Borrower
Criginator 4745 Rockwood Drive Praperty
Atdress San Angelo, TX 76905-7392 Address

Originator Phone Number 325-651-2100

Originator Email

Date of GFE 10/20/2009

Purpose

Shopping for
your ioan

important dates

Summary of
your loan

Escrow account
information

Summary of your
settlermneant charges

This GFE gives you an estimate of your settlement charges and loan terms if you are approved for

this losn. For more information, see HUD's Special Information Bocklet on settlement charges, your
Truth-in-l.ending Disciosures, and other consumer information at www hud govirespa. if you decide
you would ike {o prc:}ce@fi with this loan, contact us,

On!y yOu can shop for the best loan for you. Compare this GFE with other loan offers, so you can find
the best lpan. Use the shopping charl on paqe 3 to compare all the offers you receive.

1. The interest rate for this GFE is availabla through | 10/20/2009 N/A i After this time, the
interest rate, some of your loan Origination Charges, and the monthly payment shown below can
change untll you lock your interest rate.

2. This astmate for all ather setilement charges is available through [ 10/31/2009 05:00PM__ |,

3. After you Jock your interest rate, you must go to settlement within days (your rate lock periad)
to receive the locked interest rale.

4. You must lock the interest rale at least IE] days before setlement.

Your inifial loan amount is 3 310,000.00

Your loan term i 30 vyears

Your initial inferest rate is 4875 %

Your initial monthly amount owed for principal,

interest, and any mortgage insurance is $ 1,640.55 permonth

Can your interest rate rise? [¥] Moil | Yes, itcan rise to a maximum of Y.

The first change will be in

Even if you make payments on time, canyour |[[W1 No [ ] Yes, it can rise to a maximum of
loan balance rise? 3 .

Even if you make payments on time, can vour m No m Yes, the first increase can be in

monthly amount owed for principal, interest, and the monthly amount owed can

and any mortgage insurance rise? rise to § . The maximum it
caneverrisetois § ‘

Does your loan have a prepayment panalty? [Vino I_] Yes, your maximum prepaymam
penally is §

Does your loan have a balloon payment? [V No{[] Yes, you have 2 balioon payment of
8 due in years.

Some lenders raquite an escrow account to hold funds for paying property taxes or other property-
related charges in addition to your morthly amount owsd of $.
Do we require you to have an escrow account for your foan?

[ No, you do not have an escrow account. You must pay these charges directly when due.
Yes, you have an escrow account. it may or may not cover all of these charges. Ask us.

Your Adjusted Origination Charges (See page 2.) $ 280.45

Your Charges for Al Other Settlement Services (See page 2 % 9,294.97

$ 9,575.42

Goorl Faith Estimate (HUD-GFE} 1

Calyx Form - GFE2010_1 frn {12/09)



Martin_James Farris d/b/a Dream Home Funding | Originator: Martin James Farris

Understanding
your estimated
satflement charges

Some of these charges
can change at setflemant.
See ihe top of page 3 for
more Information.

Calyx Form - GFE2010_2.frim (12/09) L

Your Adjusted Origination Charges

1. Qur ariginatlon charge
This charge is for getling this fean for you. 2,868.95
2. Your credit or charge {points) for the specific interest rate chosen
D The credit or charge for the interest rade of |:| % Is inciuded in
“Our origination charge.” (See item 1 above)
You receive a credit of $ 2,588.50 for this interest rate of %.
This credit reduces your setiement charges.
[ JYoupayacharge of $__|forthisinterestrateof ] %
This charge (poinis) increases your total setflement charges.
The kadeoff taple on page 3 shows thet you can change your total sefilement charges
by choosing a different interest rate for this foan. - 2,588.50
H & 280.45

3. Required services that we select
These charges are for sevices we require o complete your setilement.
e will choose the providers of these services.
Service Charge
BPPTAISAl 46013
Credit Report e SO
Flood Certification 19.00
Tax Service Fee 105,00

Survey o 500,00

1,112.55

4, Title services and lender's title ingurance
This charge includes the services of a fite or settlement agent, for example,
and title insurance o protedt the fender, if required.

1,050.00

5. Owner's title insurance
Youl fray purchase an owner's title insurance policy 1o protect your interest in the property.

2,378.00

8. Reguired services that you can shop for
These charges are for other services that are required to complete your seltiement,
We can identify providers of these services or you can shop for them yourseli,
Our estimates for providing these senvices are below.
SBervice Chamge

7. Governmeni recording charges
These charges are for siate and local fees to record your loan and fitle docurnents.

200.00

8. Transfor taxes
These charges are for state and local fees on morfgages and home sales.

8, initial deposit for your escrow accound
This charge & held i an escrow account fo pay future recurring charges
on your property and includes [X] all property taxes, [ X] all insurance,
and [ other| )

1,794.34

10, Daily interest charges
This charge is for the dadly interest on your Inan from the day of your seftiement untit the first
day of the next month or the first day of your normal marigage payment oycle. This amount is
s a1.4041 per day for days (If yous seftlement is 11/16/2009 13

828.08

1. Homeowner's insurance
This charge is for the insurance you must buy for the properly to protect from a loss,
such as fire,
Policy N o Charge

Hazard Insurance ‘ 93506

1,932.00

B Your Charges for All Other Settlement Services

9,294.97

9,575.42




Martin James Farns d/b/a Dream Home Funding | Originator; Martin James Farris

instructions

Undez’si:anding This GFE estimates your setlement charges. Al your settfernent, you will recelve a HUD-1, a form that lsls your aclual costs.
Compare the charges on the HUD-1 with the charges on this CFE. Charges can changs if vou select yvour own provider
and do not use the companies we identify. {See below for details.)

which charges
can change at

settlement
» Dur origination charge » Required services that we select » Raguired senvices that you can shop
» Your credit of charge (points) for the « Thle services and fenders lite fgr (’f.f" au o not use companies we
specific interest rate chosen (affer insurance {if we sefect them or identify)
you lock in your inferest rate} YO use companies we idertify} « Tile services and lender's titie
* Your adiusted origination charges » Owner's itle insurance £F vou use insurance (if you tio not use
{after you fock i your intorest rate} companies we identiy) - companies we identify}
» Transfer taxes + Required services that you can + Owners litle insurance (If you do not
shop for (f you use companies we use Companies we identiiy)
ideritifv} « Initial deposit for your esarow account
« Bovernmaent recording charges = Daily interest charges
' « Homeowners insurance
Using the In tis GFE, we offered you this loan with a partioular inferest rale and estimated setlement charges, Howsver;
tradeoff table = If you wanl to choose this same ican with lower selflement charges, then vou will have 2 higher Interest rate,
« If you want to choose this same loan with @ lower interest rate, then you will have higher settlement charges.
if you would fike fo choose an available oplion, you must ask us for 2 new GFE.
Loan origivators have the oplion fo complets this table. Please ask Tor additional informetion i the table is not completed.
Gl
Your initial loan amount 3 310,000.00 ;
Your initial interest rate ! 4.875 % Y %
Your irdtial monthly amount owed § 1,640.55 $ $
Change in the monthly amount owead Na change You will pay § You will pay $
fram this GFE . more every month fess every month
Change in the amount you will pay at Na change Your settiement charges Your sefflement
settlernent with (s inferes rate wilt be reduced by charges will incrgase by
§ $
How much your total estimated
settiement charges wili be 3 9,575.42 k] %
P For an adiustable rate loan, the comparisons abave are for the initial inferest rate before adjustmenis are made.
Uggng the Use this chart to compare GFEs from different loan origingtors. Filin the information by using a different column for each GFE you

shopping chart

if yourloan is

receive. By comparing loan offers, you oan shop for the best fpan.

SEEhets

O

Loan originator name Martin James Farris d/b/a Dream Homp Funding
initial loan amount s 310,000.00
Laoan term 30 vyears
Inftial rterest rate 4875%
tnitial monthly amount owead $ 1,640.55
Rata lock period 30 days
Can interest rate rise? NO
Can loan balance rise? NO
Can monthly amowt owed rise? NO
Prepayment penally? NO
Bafioon payment? NO
$ 9,575.42

Some lenders may sell your loan afler selllement. Any fees lenders raceive in the fulure carmol change the loan vou receive or the
sold in the fulyre charges you paid al setlemant.

Calyx Form - GFE2010_3 frm (12/09)
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A, SETTLEMENT STATEMENT

U.S. Department of Housing
and Urban Development

B. TYPE OF LOAN"

OMB NO. 2502-0263

1. OFHA 2, [J FMHA 3. [JCONV. UNINS.
4. [JvAa 5. CONV. INS.

6. FILE NUMBER
SL0S347649

AW

7. LOAN NUMBER

8. MORTGAGE INSURANCE CASE NUMBER

C. NOTE: THIS FORM IS FURNISHED TO GIVE YOU A STATEMENT OF ACTUAL
SETTLEMENT AGENT ARE SHOWN. ITEMS MARKED "(P.Q.C.)" WERE
FOR INFORMATIONAL PURPOSES AND ARE NOT INCLUDED IN THE

TOTALS.

SETTLEMENT COSTS. AMOUNTS PAID TO AND BY THE
PAID OUTSIDE THE CLOSING: THEY ARE SHOWN HERE

D. NAME AND ADDRESS OF BORROWER

E. NAME AND ADDRESS OH

SELLER

5050 Kingley Drive
Cincinanati, OH 45227

F. NAME AND ADDRESS OF LENDER
Firth Third Mortgage Company

G. PROPERTY LOCATION

H. §ETTLEMENT AGENT

PL4CE OF SETTLEMENT L. SETTLEMENT DATE
11/16/2009
SUMMARY OF BORROWER'S TRANSACTION SUMMARY OF SELLER'S TRANSACTION
100. GROSS AMOUNT DUE FROM BORROWER: 400| GROSS AMOUNT DUE TO SELLER:
101. Coniract sales price 387,500.00|; 401 Contract sales price 387,500.00
102. Personal property 402. Personal property
103. Settlement Charges to Borrower (Line 1400) 3,374.88% 403
104. i 404
105. 405.
Adjustments for items paid by seller in advance Adjustments for items paid by seller in advance
106. City, town taxes 400. City, town taxes
107, County taxes 407%. County taxes
108. Assessments 408. Assessments
109. 404,
110 410.
111. 411].
112. HOA Dues 11/16/09 to 1/ 1/10 75.82]| 412. HoOA Dues 11/16/03% to 1/ 1/10 75.82
113, All Taxes 11/16/09 te 1/ 1/10 1,089.12]| 413, All Taxes 11/16/09 to 1/ 1/10 1,089.12
114, 414,
120. GROYS AMOUNT DUE FRCM BORROWER 392,039,82|| 420. GROSS AMOUNT DUE TC SELLER 388,664.94
200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER; 500 REDUCTIONS IN AMOUNT DUE TO SELLER:
201. Deposit or earnest money 3,800.00}) 501 Excess deposits (see instructions)
202. Principal amount of new loan{s) 310,000,001 502 Settlernent charges to seller (line 1400) 33,799.06
203. Existing lean(s) taken subject to 503, Existing loan{(s) taken subject to
204, option fee 100,00]| 504. Payoff Chase Home Finance 254,384 .40
2035, 508, Payoff
200, 50d.option fee 100.00
207. 507,
208. 508.
209. 509.
Adjustments for items unpaid by seller Adjustments for items unpaid by seller
210. City, town taxes 514, City, town taxes
211. County Taxes 511 County Taxes
212. Assevsments 517, Assessmenis
213. 513,
214. 514,
215. 513,
216, S51d.
217, 517.
218. 514.
219, 5149,
220. TOTAL PAID BY/FOR BORROWER 313,900.00 || 520| TOTAL REDUCTION AMOUNT DUE SELLER 288,283 .46
300. CASH AT SETTLEMENT FROM/TQO BORROWER. 600. CASH AT SETTLEMENT TO/FROM SELLER
301, Gross amount due from borrower (line 120) 392,039,821 601 Gross amount due to seller (line 420) 388,664.94
302, Less amount paid by/for borrower (line 220) 313,900.00 [ 602 Less reduction amount due seller (line 520} 288,283.46
303. CASH ( [§} FROM) ( [J TO) BORROWER 78,139.82(| 603 CASH ( [X] TO) ( [] FROM) SELLER 100,381.48

( 11/12/2004 @ 439 pm )




L. SETYTLEMENT CHARGES

File #:

SL0S347649

AW

700. _Total Sales/Broker's Commission based on price $§ 387,500.00 @ 4

-00%=$19,375.00

PAID FROM

Division of Commission (line 700) as follows:

BORROWER'S

701. % 7,750.00

to Roxann Tavlor & Aggociates Regltors

FUNDS AT

702, 8 11,625.00 to Coldwell Banker Reaidential Brokerage/Su

¢ Barrett

SETTLEMENT

PAID FROM
SELLER'S
FUNDS AT
SETTLEMENT

703. Commission paid at Setflernent

19,375.00

704.

800, ITEMS PAYABLE IN CONNECTION WITH L.OAN

801. Loan Origination Fee %

802. Loun Discount %
1 o Sharon Auffet

175.00C

1 803, Apnraisal Fee
804 . Credit Report to

805, Lender's Inspection Fee to

806. Mortgage Insurance Application Fee to

807, Assumption Fee tor

R0 Tax Service Fee 65.08 POCE o First American RETS

809 Funding Fee 525, POC B Fifth Third Mortg, d

810, Flood Cert Fee
M Brok Funding

lo Southwest Fipancial [Serviges,

IOMDALLY

In

SBB,50 POCL

| 811, Mtco Broker Fee by lender . . . Dream Home
909, JTEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE

901. Interest from 11/16/2008 to 12/ 1/2009 @3 41.3800

/day 15 days

902. Mortpage Insurance Premium for months to

903. Hazard Insurance Premium for 1  vyears to LIberty Mutual

904. Flood Insurance Premium for years to

905,

1000, RESERVES DEPOSITED WITH LENDER

1001, Harard insurapce 3 Mo @8 91,25

246.07

27.68

1002 Mortprase insurance

1003, Citv property taxes

2 Mo @3 736.16

004. Connl taxes

1,472.32

1005, Annual assessments

1006. School Taxes

1007, Water Tax

1008, City/ISD

1009, Agoregate Accounting Adjustment

91.22-

1100 TIVLE CHARGES

1101, §§ti‘em§gt or closing fee o

1102, Abefract or title search to

1103, Title examination to

1104, Title insurance binder to

11105, Document preparation Black Mann & Graham

150.00

165.00

t0
1106, Nowary fees to
1107. Attorney's fees to

{inclndes above items numbers:

1108. Title insurance to Hexter-Failr Title Compd

ny

518.75

2,378,00

{includes ahove items numbers: _ Survey Deletion, 85.00%/52 462 24 i

Hexter-Fair Title Compal

1109, $310,000.00 @ $349.85

Lender's coverage
¢ 387,500,.00 @ 52,546.90

1110. Owner's coverage
Printing to Hexter-Fair Title

Company

25.00

1111, Conrier/Doc.,
to Hexter-Fair Title

Company

ib0.00

350,00

1112. EB~row Fees
to Hexter-Fair Title

Company

45,11

1113, Ta:x Certificates
to Hexter-Fair Title

Company

25.00

40.00

1114. Overnight Delivery
to Hexter-Fair Title

Company

21.66

1115. Re=trictiong
to Hexter-Fair

1116, Quaranty Fee Title

Company

5.00

1200. GG/ERNMENT RECORDING AND TRANSFER CHARGES

1201. Rec.:,gldmg fees: Deed § 24.00 Mortgage § 88,00

Release § 24.00

112,00

24.00

1202, Citv/county/stamps: Deed § Mortgage 3
1203. Stah-‘ tax/stamps: Deed § Mortzage §

1204,

1203,

1300, ADDITIONAL SETTLEMENT CHARGES

1301, Swivey to using exigting

1302. Pes inspection to

1303. Home Warranty to AHS#952233732

708,00

1304 2005 Taxes to Tarrant County Taj

k Office

8,833,95

1305. Reimbures Resale Certificate p Hexter-Fair Title

355,00

1306, Trznsfer Fee to Principal Managem

el

100.00

20.00

1400. TOTAL SETTLEMENT CHARGES (e imes 1 i 2 Section K)
MJM—JMMMMW

3,374.88

33,795,06




